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Phillip Commodities (HK) Limited

Supplement to the Leveraged Foreign Exchange
Client Agreement:
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Neither the Company nor any of its directors, officers, employees and
agents or any correspondents shall be liable to the Customer for any
direct, indirect or consequential loss or damage (including economic loss
or damage) suffered by the Customer arising out of or connected with any
act or omission in relation to this Agreement, any FX Contracts or in
respect of any FX Transactions unless such loss results from its or any of
its fraud , negligence or wilful default. The Customer undertakes to keep
the Company and its directors, its officers, employees and agents
indemnified against all costs, charges, loss, claims, damages, liabilities,
demands or proceedings (including, without limitation, any costs and
expenses incurred in settling any claim, demand or proceeding) incurred
by the Company or them arising out of anything done or omitted pursuant
to any Instruction given by the Customer or the Authorised Persons or in
relation to any matters contemplated by this Agreement, by any of the FX
Contracts or in respect of any FX Transactions or arising out of or
connected with any breach by the Customer of the Customer’s obligations
to the Company pursuant to this Agreement, any of the FX Contracts or in
respect of any FX Transactions. Without prejudice to the foregoing, the
Customer in any event acknowledges and accepts that the Company's
liability to the Customer for each incident shall not under any
circumstances exceed the greater of an amount equal to HK$1,000,000
or ten (10) times the monetary benefits received from the Customer for
the Transaction in dispute.
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